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TO TTIE MEMBERS OF: P S GROI]P REALTY PRIYATE LIMITED

Report on the Audit ofStandalone Financial Statements !

Opinion

We ltave audited the accompanying standalone standalone financial statements of P S GROIIP REALTY
PRIVATf, LIMITED ("the company"), which comprise the standalone Balance Sheet as at 31"t March,1023,
the Statement of standalone Profit and Loss (including other compreh€nsive income). the Statement ofChanges
in Equity for the period ended on that date, the dtandalone cash flow statement and a summary of standalone
'significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone flnancial statements give the information required by the Companies Act, 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with the Companies ( Indian Aioounting Standards

) Rules, 2015 as amended, ('IND AS ") and other accounting principles generally accepted in India, ofthe state

of affairs ofthe Company as at March 31,2023, the profit, changes in equity and its cash flows for the period
ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit ofthe Standalone financial statements section ofour report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial statements under

the provisions of the Companies Act,2013 and"the Rules thereunder, fnd we have fulfilted our other ethical
responsibilities in accordance with these requirements and the Code ofEthics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company's Board of Directors is responsible for other information. The other. information comprises the
information included in the Board repot, but does not include the standalone financial statements and our
auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
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any form of assurance conclusion thereon.



In connection with our audit ofthe financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibility of the management for Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe Companies Act,
2013 (" ihe Act") with respect to the preparation ofthese standalone financial statements to give a true and fair
view of the financial position, financial performance (including other/comprehensive income), cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified in the Companigs (Indian Accounting Standards) Rules,
2015 (as amended ) under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions ofthe Act for safeguarding the assets ofthe Company and
for prbventing and detecting frauds and other irregularities; selection ,and'application of appropriate accoutting
policies; making judgments and estimates that are reasonable and Brudent; and design, implementation and
maintenance ofadequate intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whetherdue to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company,s ability
to continue as a going concern, disclosing, as applicable, matters related to going concem ald using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board ofDirectors are also responsible for overseeing the company's financial reporting process. .

Auditor's Responsibility for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the standalone finalcial statements as a whole
are flee from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of asSurance, but is not4 guarantee that an audit conducted in
accordance with SAs will always detect a materidl misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggegate, they could reasonably be expected
to influence the economic decisions ofusers taken on the basis ofthese financial statements.

As a part of an audit in accordance with SA's, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

F Identifz and assess the risk of material misstatements ofthe financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risk, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting material misstatements resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or override of internal control.



) obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 1a3(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate intemal financial controls system in place and the
operating effectiveness of such controls.

F Evaluate the appropriateness ofaccounting policies used in the reasonable ofaccounting estimates and related
disclosures made by the management.

! Conclude on the appropriateness of management's use ofthe going concern basis of accounting based on the
audit evidence obtained, whether material uncertainty exists related to events or conditions that may cast a
significant doubt on the Company's ability to continue as a going,/concem. If we conclude that a material
uncertainty 'exists, we are required to draw attention in our auditor'b report to the related disclosures in the
standalone financial statements or, ifsuch disclosures are inadequate, to modifi our opinion. Our con'clusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem .i ,.. 

r,
) Evaluate the overall presentation, structure and content ofthe finaqcial statements, including the discloiures,
and whether the standalone financial statements represent the underlying transactions and event; in a manner that
.achieves fair presentation.

) We communicate with those charged with governance regarding, among other matters, the planned scope and
timing ofthe audit and significant audit findings, including any significant deficiencies in internal control that we
identifo during our audit.

) We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

) From the matters communicated with tlose charged with govemance, we determine those matters that were
of most significance in the audit ofthe standalone financial statements ofthe current period and are therefore the
key audit matters. we describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or rvhen, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communi9iltion.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor's report) order, 2020 ("the order,,) issued by the
Government in terms of Section 143(1 1) of the Act, we give in Annexure .4,, a statement on the matters
specified in paragraph 3 and 4 ofthe Order.

2. As required by section 143(3) ofthe Act, based on our audit we repot that:

a) We have sought and obtained all the information and explanations which to the best ofour knowledge and
belief were necessary for the purposes of our audit.



il".,Ti:::#;,T[Tflff:ff#ount as required by law have been kept by the company so far as it appears

c) The Balance sheet' the statement of Profit and Loss and the cash FIow statement including other
ffffTff::ffi,1come' 

Statement of changes in Equitv dealt with bv this Report are in a$eement with the

d) In our opinion' the aforesaid standalone financial statements comply with the Ind AS specified under Section133 ofthe Act, read with Rule 7 of the Companie, fO"*rrirl *r"., rfi0.
e) on the basis of written representations received from the directord as on 3l March, 2023 taken on record bythe Board orDirectors, none orrhe directors t. dtrq;;iiil;;';;;ffir,;;;;, ;ffiI[ appointed as a

f) with resp6ct to adequacy of intemal financial controls over the finalcial reporting ofthe company and theoperating effectiveness of such controls, refer to our separate report in Annexure ..B,,. our report expresses anunmodified opinion on the adequacy and operating effectiveness of the Company,s intemal financial controlsover firrancial reporting. .i , .. r,

.t
3 With respect to the other matters to 
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a The Company does not have any pending ritigations which would irnpact its financialposition.

b' The Company did not have any long-tem contracts including derivative contracts forwhich there were any material fores"iuUt" tor."r.--'" 
"'-'*''

c There are no amount. required 10 be lransfened. to the Investor Education and protectionFund by the Company. 'rvv' rv rrr! rrrvssr(

d j,ilThe managelenrtas represented that, to the best of it,s knowledge and belief, otherthan as disclosed in the notes to the u""ourtr, oo n ririu*i"ro uarun"ed or loaled orinvested (either from bonowed.fura" 
"..rr"ir 

p.",,i*.l."urv otr,", sources or kind offunds) by the company to or.in ary 
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jir!.rry oijnai...,rv rend or inveit inother persons or entities ichtinea tr';r-;;;r;;;;trl",r". uy or on behalf of thecompany (,,Ultimate Beneficiaries,,) o. piorla" ury g;u;;;e, securiry or the like onbehalf of the Ultimate Beneficranes;

( ii )The management has represented, that, to the best of it's knowledge and belief, otherthan as disclosed in rhe nores ro.rhe accounrs. ,; il;;; truu. u..n received by thecompany frorn any person(s) or enriD (ies). inclu;in;f;r"i!, 
"r,i,i", t_prnding parties..).with the understanding. wherher recorded in writing-or oii!.*ir". rt ut tt," company shall,whether, directly or indirectly, iena 
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on audit.procedures which we considered reasonable and appropriate in thecrrcumstances, nothing has come.lo our notice that tas caus"a us to believe that therepresentations under sub_clause (i) and (ii) 

"or,uln 
unyruiJal mis-statement.



e. The company has not declared or paid any dividend during the year in
contravention ofthe provisions of section i23 ofthi companies Act, 26r3.

f. Proviso to Rule 3(1) ofthe companies (Accounts) Rules,2014 for maintaining books of
account.using accounting software which_has a feature ofrecording audit traia(edit log)
facilitv is applicable to_ the company with effect from Lprn t,ziz3, and a"cordingff,
reporting under Rule 11(g) of companies (Audit and Auditors) Rules,2014 is notapplicabre for the financial year ended March 3r, 2023.

4 With respect to the matter to be included in the Auditors' Report under Section 197(16) of the Act, in ouropinion and according to the information and explanations givento us, the limit prescriiej by section t97 formaximum permissible managerial remuneration ii not applicable to a private limited ;;p;y ' -

Place: Kolkata
Dated: 27 .12.2023

FoT.PBSD&ASSOCTATES
Chartered Accountants

Firm Registration No.3221 S2E
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BASUDEB ADHYA

Pa rtner
Membership No. 051161
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TO THE MEMBERS OF: P S GROI]P REALTY PRIVATE LIMITED

Annexure - B to the Auditors' Report

Report on the Internal Financial Controls upder Clause (i) of
. Sub-section 3 of Section I43 of the Companies .fct, 2013 (..the Act,')

The Annexure referred to in Paragraph 2 under the heading of "Report on Other Legal and Regulatory
Requirements" of our report to the members of P S GROIIP REALTY PRMTE LIMITED of even date, we
report that: i '' r)

'?

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) ofSub- Section 3 of
'Section 143 of the Companies Act,2013 ("the Act")
We have audited the internal financial controls over financial reporting P S GROUP REALTY PRMTE
LIMITED ("the Company") as of 3l March 2023 in conjunction with our audit of the standalone financial
statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components ofinternal control stated in the GuidanceNote on Audit of Intemal Financial Controls over Financial
Repoding issued by the Institute of Chartered Accountants oflndia ('ICAI'). These responsibilities'include the

design, implementation and maintenance of adequate intemal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection offrauds and errors, the accuracy and completeness ofthe
accounting records, and the timely preparation ofreliable financial information, as required under the Companies

Act, 2013.



Auditors' Responsibility
Our responsibilif, is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. we conducted our audit in accordance with the Guidance Note on Audit of tntemal Financial
Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) ofthe Companies Act, 2013, to the extent applicable to an audit
of intemal financial controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants oflndia. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
intemal financial controls over financial reporting was established and mainiained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence aLout the adequacy of the intemal financial
controls.system over financial reporting and their operating effectiveness. Our audit of intemal financial controls
over financial reporting included obtaining an understanding of iptemal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testin'g and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor,s
judgment, including the assessment ofthe risks of material misstatement of the financial statements, whether due
to fiaud or eror.

r,
We believe that the audit evidence we have obtained is sufficient and approirriate to provide a basis for our.audit
opinion on the Company's internal financial controls system over finahcial reporting.



Meaning oflnternal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide reasonable
assurarce regarding the reliability of financial reporting and the preparation of standalone financial statements
for external purposes in accordance with generally accepted accounting principles. A company's intemal financial
control over financial reporting includes those policies and procedures that (i) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions ofthe assets ofthe
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financia[ statements in accordance with generally accepted accounting principles, and that receipts and
expenditures ofthe company are being made only in accordance with authorisatiors ofmanagement and directors
ofthe company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherenl Limitations of Internal Financial Controls Over Financial Reporting

Because ofthe inherent limitations ofinternal financial controls over fidancial reponing. including the possibility
ofcollusion or improper management override ofcontrols, material misltatements due to error or fraud may occur
and not be detected. Also, projections ofany evaluation ofthe internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadeguate because of changes in conditions, or that the degree of cgmpliance with the policies or procedures
may deteriorate. ; 

l'
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Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reportin! were operating effectively as at
3lst March 2023, based, on the internal control over financial reporting criteria established by the Company
considering the essential components ofinternal control stated in the Guidance Note on Audit <iflnternal Financial
controls over Financial Reporting issued by the Institute ofchartered Accountants oflndia.

Place: Kolkata
Dated: 27.12.2023

FoT.PBSD&ASSOCIATES
Charteied Accountants

Firm Registration N ; 3221 528
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BASUDEB ADHYA
Padner

Membership No. 051161



P S Gmup Realry privaie Limired
CIN: U55922W8198EPTC044915

Ealance Sheet a6 ar March 31,2023
tAllaa,orat,att t tNR lnkt,s_ u\k.sothcar,i lr?tL

Defeired ta\ a*els (net)'
Orher non-cu(€nt assels

Toral non-cuenl assers

(ii) Cash and cash equivalent

(iv) Other finnncial assels

(.)other.uftenr a$ers

Equity

2(a)

2(b)

2(O

3

4

5

6

8

t0

tl
I2

14,097.9A

4,38a.42

4,116.0A

3,225.95

1,201.8

9,837.46

LU1.64
91 .8 t

r,935.03

3,089.60

637.61

q 5,96

2,150.63

13.70

t,538.67

2,87A.6)

986.42

1,ta)52.75

1t),954 62

5.391.74

7,s01.58

3,92A3)

1,00,746,A6

8,053 79

2,310.71

482.90

L432.'

17,0?4.12

5075.65

163.9r

The a..onpanying notes are a. inlegrdt pditof$e 6nanciat statehents
In lerms ofour eporl attached of the evcn daie
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P S Croup Realty Privale Limiled
CINr U55922WB1988PTC044915

Statement of profit and loss for the year ended M arch 3'1,2023
(ALL annu ts arc in lNR lakl]6, ,nLess athttu)ise statrd)

31,2023 Ma(h 31,2022

I
II

lIl

ry

VII

vIIl

x

x

XI

Revenue:

Revenue from operatioM

rol.lin.ome(I+II)

Erpenses:

Cost oi ldd, plotr development rights, constucted properties and others

Employce benelits erpense

Deprcciation and amo.tisaiion expense

Prcfit before exceptional item6 and tax (lll'lv)
Exceptional itehs' charge/(credit)

PrcfiY(loss) before tax iv-vD

rar expense/(@dit):
{ulrent Tax (including eartier year)
-Mninum Altenute Tax

Delered Tax charge/(credit)

PrcfiY(lds) for the year (vII-vuI)

other compEhensive income / (loss) for the year 
'l

Item that willnot be subsequently reclassified to prcfitor loss

(a) ReNeasureneni ooss)/sain of defnul bencrit plans
(b)Revaluation ganr on Property,l']larl & lquiFmeDi
(c) Incone tax expense/benetit on above
Item thatwill be rubsequently recla$lfied to Profit or Loss

rd/ Fas \ alualron or urveslarenls h equilr lrs(rulrenls
(b)Fair Valuatioi of Plan Assels
(c) Incone tax expe,rse/benefit on above

Total other comprehensive incone/ (los4, net of tax

rotal comprehensive incone/ (loss) for the year

24

25

26

27
2A

29

30

29,126.24

4,003.03
9,745.29

2,896.24

33,729.27 12,641.53

20,443.75
2,062.15
1,043.22

486.56
3.118.39

t4,272.03
1,641.83

700.87
436.r0

27 5t4.07 13,727.47

5,615,20

5.615.20

100.93

732.44

-1,085.94

-1,085.94

581.21

145 76

-t,440.85

833.37 -713.88

4,781,83 -37\06

,9.35

2.35

913.59
10.74

,232.63

46.48

,33.84

9.68

644.67 -57.34

5,466.50 -429.40

xIt Eamings per equiiy share (EPS)

Basic (in Rs. p.rshare)
Dilluted (in Rs. per 6hare)

(Iace value of share ofRs 10 each)

27.99

27.99

(2.18)

(2.18)

Suomary of significant accounting policies

The accompanying Ntes are an hteg]al pa.t of the fnr;ncial statenenh
In iemE ofour report attached of the even date

FoTPBSD&ASSOCIATES
Chartered A..ounranh
(Iim ReAistration No. 32252E)

P 5 Group Realry Pnvate Liorited
Forand on behalfof the Board of Directors
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(Menbelship No.05116i)

Kolkata

Dated 27 -12-2023
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StreelalMohta
CFO

DIN - 00432027
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Cdurav Dugar

Managing Director
DIN - 00432092
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P scrcup Re.lty Priv.l. Liniaed

CIN: U65921{81$3rrc04495
Nor.s ro Finrnciil drton.nc
r/lr ii,,',rr,,h,ri" i, ,Nn ,*11(, r"rGs dr/Pak nr.d)

Fi6l-li6eAdoption of hd AS

(i) Thee.r. rheComPanyslisr 6nancial nakmenE prcPar'd 
'na"ordan'e 

w h l'd AS

c;mp;i€s(Acouningslanrl d, nules,2m6 (asan"ded) and other relevanr rrovx'onsorthe act (pre!iouscAAP'r lnd'an cAAPI

lnd ASlol (Frn [me AdoPhon of t.dian A.counhfgsbndards) Prcvdesasuibblestartrgpoirtfora"ou mBrarmrdarcew h

lndAscndisrcqunsdrobemandatonly,oll6;edbyfi6ttinre.dopte}sTleco[P'ryhasp€par.dtheoFennsBaLan.esh&lds
per lnd As as ol li APril,2021(thelransition dare) bv:

a re.ognismgallas*t!and hab ities whoF Nognt6' is requrcd bv lnd AS'

b. ndr doSnising ifmsofa*rsor lhbiliris whi'h aEnot peoitred bv l'd AS'

.. Klass'fyinsi;msnon pPviousGoeralrv Ac.ePr'd Ac'ou'rin8 PrincrPl's (cAAP)ro lrd Asas requrPd under lnd As' and

a arFtylni rna eS ln -asure-otof Kosnised asses rn'I1'ab ti€s

(ii) a. Recon.ilialiotr of equity as rePorr€.t underPr€vionr GAAP issumnarized asfollows:

ffir) (iii)G)
(,i,)(b)
('ii)(b)

ln,D.rt of lnLl AS 40- CWtP ddpsrn,e.r for seLlLnBand adnln'nraton e\Prn*s {iii)(b)
(iii)1h)

r''dn..al db Jr'\,rcmo'r rc 'o5l (iii)(cl

:..e; ,-i" ^r F-"h, ihio+nFnkinquhs rn.nd aso.ares

l6nad offatr valuanon of PPE

(i1)(.)

l .J.rof tatr!cruar'onban5otre.oan Ionof finan(Dlaskts
,-"'ffiols'

(in)(
(iii)
(ii,)(g)

'lr,al33

Eqriryasruponedundorl.dAS

The rr*ufts of rhe Prevrcus lenodshave ben Pglouped/P'ld$i'red' wher' neesrv' iocoflform with rhe 
'urFni 

vear's'lasnfi'auon

ForP B 5 D & ASSOCIATES

(rim Ro3i€lr tion No,3221s2E)
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Ps 6roup Rlarry eivrk Limiied

P6pedr. plmt and €quiPns.l
tAtt ntuM M r tNR tq*t6. /rLs dt(tuiv ltud)

, 1.) ProF.rty, PLnt {d equiPfr.nr



2 (c) Intangible assets

Particulars
Computer
Soffware

Total

CosYDeemed Cost

As at April 1, 2021 L3.70 1,3.70

Additions 92.47 92.47

Disposals/ Adjushnents

As at March 31, 2022 106.18 106.18

Aclditions 10.11 10.11

Disposals/ Adjustments

As at March 31, 2023 1L6.29 1,"t5.29

Accumulated amo*isation

As at Apdl 1, 2021

Charge for the year 14.54 14.54

Disposals/ Adjustments .! 0."17 0.^17

As at March 31, 2022 . 14.37
-14.37

Charge for the year 32.3"1 32.31.

Disposals/ Adiushrents

As ai March 31, 2023 46.68 46.68

Net Block

As at March 31, 2023 ? 69.6L 69.6L

As at March 31, 2022 91.81 91.81

As at March 31, 2021 L3.70 L3.70



P S Group Realty Private Limited
CIN: U65922W81988PTC044915

Notes to Einan.ial 6tatements
(Allakn tlts arc i,lNR kkls, nl6satlxnt)i* statut)

As on Mar.h 31,2023
2n22 2021

Non-Curent Investments
IttP.t,tP ts.afti.tl at tost
-t wsh,efi h tte .apitdl ol pnthlefthip litli/LLPs

I rcshtu t in Srbsidianes

Skieys Almondreal Llp - Cap 600 6.110 6.00

P S Srijan Enclave Cap 480 480 ,1.E0

Skv View Developers - Cap 1125 11.25 9.26

Conjluence Condo Llp - Cap 500 5.00

P S Srijdr Estate Llp - Cap 5.43 '1.83

PS UniDonGarment Park Llp -Cap
PS vhayal HoNes LLp - Cap !1.25 125 +.25

PS Vnravak Heiqhts Llp - Cap 4,25 1.25

;kies Enclave LIp Cap 5.00 5.00 5.00

Sub-total of Investment in subsidiaries r 48,48 48.48 36.64

L Lwsttnett it A ssociates

Aakash Libra Lichts Llp Cap '?4.72 2172 24 72

Anusaranvdniva Llp Cap 0.19 0.14 0 t9
2.03 203 2.03

)aiveshViniyos Llp Cap 01,1 019

Elixir - Cap 101 50.53 9581

colduhe Con1mercial Llp Cap 0 zit 026 0:]6

lazelton Hiehrise Llp Cap ti-t99 1.99 1.66

IuDiter Dealers Llp Car, 0.26 036

Ma.o Plaza Llp - Cap 4.50 .1.50 l.:0
Mnrolia Acencies LID ' Ca, 0.26 0.?6

Nabhan Commercial LLp - Cap 013 0.13 018

Neelamber Hi-Rise Llp - Cap 0.13

Neel rhal Realtors Llp - Cap 1.50 150 1.50

PKC& AssociatesLlp'Cap 1.3? 1.32 300

S Nlorlh Delelopers LLp - Cap 1.33 1.33 1.13

S Sriian DeveloDers I-lIr - Can 21.75 11.75 24.75

S Sriim RealVenhrre Llp ' Cap 5.00 50( .110

P S GrouD Properties LlD Cap 0.90 0.90 090

Planet Vatujya Llp Cap 0.26 026

Platinum Vl,apaar Llp - Cap 0.26 026 0ta

Pres ency Tradere Llp - Cap 0.26 026 036

'S Nilabhuia Prope.ties Llp Cap 0.50 050 050

PS vnuyaL Complex Llp Cap 900 900 900

Reoro'S(al Tedi Pdk LID - Capital 075 473

Shetuood Realit Llp - Cap 100 1.00 200

Sriosk D€veloDels Llp Car) 11 25 r 1.25

I.nnty Lrlrapalk LID - Cap 450 4.50 4.50

Zen Proroiers Llp - Cap 333 3.33 333

Zoom Vincom Llp - Cap 0 ?ii 026 0.36

Bdr,rlaTexlile Hub Llp - CaP 5.00 s.00

Ztest Cohpler Llp Cap .13 87 13.87 4,1.00

O'e5 finl"vP -ln Can 050 0.50 050

Sub-total of Investment ir associates 757,24 200.64 232.15

0.26

0.-16

075



P S Grcup Realty Private Limite.l
CINr U65922w81988PIC044915

Notes to Financial statements
ohounEore i lNR lakhs, r hssotlenols! stakd)

(March31,2022 - 355, April1,2021 - 355) equiry shares ofRs. 10

in Proqressive Land Develorrment Co. Irvt. Ltd.

lMatch 31,2022 - 97"1i Apri]1,2021 - 971) equity shares of Rs. 10

in Yeo Fah Tanneru Pvt Lid

)0,000 (March 31,2022 - Nili April1, 2021 - Nil) equity shares of
10 each in Bailey Properties Private Limited

,999 (March 31,2022- Nil, Apdl1,2021 - Nil)equity shares of
10 each in Riverfront Condominium Private Limited

application monry pending allotnent in Bailey Properties

!0 (March31,2022 - 3,300, April1,2021- 3,300) equity shares or
10 each in Mas lnveslment & Finance Consultants Pvt. Ltd.

(March 31,2022 - 2,33,300, April l, 2021 - 233,300) equjty
of Rs. 10 each in Ra cshwara Estates Pvt. Ltd.

32700 (March 31,2022 - 3L7OO| April1,2021 32,700) equiry shares
Rs.10 each in ABS Vanijya Pvt Ltd

1,900 (March 31, 2022 - 1,900, April 1, 2021 " 1,900) equitv sLares
10 each ifl Enamour Developers Pvt. Ltd.

(March 31, 2022 - 3,300; Apil 1, 2021 ,3,300) equiq shares of
100 each in Masnolia ProDerties Pvt. Ltd.

,1A0 (March 31, 2022 - 7 ,1A0i Apri 1, 2021 - 7 ,'100) equity shares of
10 each in Maniushree Properties Pvt. Ltd.

,750 (March 3'1, 2022 - 57,75Ai April1, 2027 - 57 ,750) equity shares

)0 (March 31, 2022 - 1,500, Ap 11, 2021 ' 1,500) equity shares of
10 each in P. S. Adhunik Buildinqs Pvt. Ltd.



r ntntsare in INR lakhs, trk$ orltrn'ie' sin rrd)

100 (March 31,2022 - 9,100; APril-1,2021 - 9,100) equity shares of

Rs. 10 each in P. S. Adverlising & Marketing Pvt. Ltd.

',1,00 (March31,2022' 67,100, April 1, 2021 - 67,100) equity shares

10 each ir P. S. Apartment I'vt. Ltd.

)O (March 31, 2022 - 1,900; APil1, 2021 - 1,900) equity shares of

10 each in P. S.Inftodev Pvi. Ltd.

900 (March31,2022 - 1,900; APril1,2021- 1,900) equity shares of

10 each in P. S. Properties Developers Pvt. Ltd.

1,900 (March 31,2022- 1,900; APril1,2021- 1,900) equity shares of

10 each inP. S. Oualitv Nirman Pvt. Ltd

,500 (March 31, 2022 - 7,500, April 1, 2021 - 2500) equily shares of
I0 eacll in P. S.Iacilities & Maintanance Pvt Lid.

(March31,2022 - t500, APril1,2021- 6,500) equity shares of

100 each in tteproscan (India) Pvt. Ltd.

i \NIarch 31, 2022 - 1,447; APrll l, 2021 ' 1,4a4 equity shares of

10 each in S€ven Eishty One Anandpur Maint. Service Pvt Ltd'

Sub{otal of other inv€stments in otherunquot€d equity sharcs

10,000 (March 31,2022- 10,000i APril 1, 2021 - 10,000) equity shares
-lO 

each in Pioneer Enbroideries Ltd.

(lvlarch 31, 2022 - 373, APril 1,2021 373) €quity shares of Rs 10

in Central Bank of India

Investments catied at aairlalue through Other

amount of i$Pairment in !alue oa

P S Group Realty Private Linited
CIN: U5592W81988PIC044915
N.tes to Financial statemerts

Noter Oiher irvestnents demtes fie fat vatue of fees towards lindrcial guaraltee given lor subsidianes, joint velltures and associates witlroul

74 63 it8 55 72 l1

104.29 98.08 t02.29

317 4 0:t 418

209

692

r2.63 ta.7l r0.11

' 5lz 5.59

407.34 374.79 415.77

2.74 4.76 3.95

0.09 007 006

Sn5-tdieftf in.,es-ime"tsln 4 uoted equity shares 2.47 4.42 4.01

.Mutual Funds (quoled)

raral Pfl,dpn!i.l MIh'21 filnds 108 102

HDFC Mutual Funds 0.83

Sut-tota-Iollnvestmentsinquotedmutualf unds 1 U2

)knn d htucsh dn Sthsidiarias

PS Vinavak Homes LLPffi
a7 25 a7 25

47.25 47.25

,n|n trnr.ht. tt A\\a.irl.s

'hr6M,n Te.hDark LI P 576.7t 576.7t 576.71

7pn Pr^nr6rpr.I I P l.llu

Trin+v lnfraDa.k I-LP 18.00

ASPS Dcv.loDers LLP 72.t5 72.t5 72 ta

sntr--iotal o-f Aeemedfi te"nlexta i n associates

dlltsh un in lai t untwes

P.S. SrLian Renlty LLI
Badu Road Developers LLP

180.00 180.00 180.00

PS Primarc Prorects LLP
sril-totrl of deemed inveslments in ioint r entures

138.60 I38.60 138.60

324.54 318,60 3t8.6U

Total 4,547,74 1,935.03



PS Grcup R.alty Private Limited

CIN| u55922I IB1988PTC044915

Notes to linan ial staiements
(Alldhto rtsorc i lNR hlkhs, u Lcsi otltnoiv sirted)

4 Otherfinancial assets (Unsecured, considered Sood unl*s slated otheMise, caried atamortised 
'ost)

5 Defered tax assets

6 Oihernon-currentassets

As on Ma(h 31.2023
2022 2021

3,420.85 2,449.47 830.53

"postir "trL 
Ol'g,-N1atu",trf NIgIe l!!! l:99:11!" 795.?3 679.73 708.14

4,276.04 3,089.60 1,538.67

As on March 31, 2023
2022 m2l

Delerred tax assets (neo 3,225-95 ,1,188.66 2,724.81

rJAT arpdit pntltlpmpnt 7+5 76

E225.9s 4,188.56 2,870,61

As on Math 31,2023

As on March 31,2023 m22 2027

r--,-. 
^4 "^cl 1nn n, rcrli<,hlp vrltra

5,833.78 5,909 96 2,821 89

1,20,069.t4 1,03,492.56 96,973 93

950.2.1 950.24 950 21

Total
1,26,853.16 't, t0,352.75 7,00,746.O5

ffimPwy



P S Grcup Realty Privare Limited
CIN: U65922WB1988PTC044915

Notes to Financial sratemenrs
(Allu tau tsa/ei lNR lrkl$, r kss athcnoix statcd)

37,2023 2022 07,2021

considered good secured
considered good - unseqrred
credit impaired , us{ured

Less: Credil impaired

6,095.34 r0,954.62 8,053.79

rotal trade re.eivables
6,095.34 '10,954.62 4,053.79

9 Cash and cash equivnlents

s
IA)i
1s;)



P S Crcup Realty Private Limited

CIN: U65922WB1988t'tc044915

Notes to Finan.id statements
(Allahnuntsarc h tNR lnklE trrless o,l,.Erisr nrrdd)

11 Othe. finan<ial assets

12 Others curent a6sets

(Uisecured, considered good Luness otherwise stated )

As on March 31,2023 2022 2021

anrri"n nt a nftised .ost
11,485.64 7,501.58 482.90

11,485.64 7,301.54 .182.90

\ 1.
As on March 31,2023 | 2022 2027

;- c.,*"* a,-.',''r -tt,\ P*t"eishin rirn & LLPs 1.0,406 53 10,218.63 10,5'13.32

A,1.."""q rtr.vpr2hlF in.ash or kind:
';

D,'n froh rplatell oarties 1,151.01 513.6;

2A,at6.7A t4,471.96 4,1t0.51

Bilin.p wlth S,,r,'i.r\. i1ilhorities 7,469.n 705.05 .126..r8

Ifrprc+ a..med on Iiled DeDosits 64 93 89 81 96.47

40,457.93 23,039.46 15,790,03

).,l/
ffisi tKOLK,trAt -r

R!-94rr



PS Group Realty lrivatP Limiled

CIN. U65922W81988PTC0'14915

Noles lo financial slalemenls

1.4/l tr,rdrtrts,r in INR lathJ, u,l.ss otlerr''s' ndr'ri)

i) Reon.iliition ofthe lusberofsh,res rnd rflounl outstandina.s it ihe b.3inni,Brnd i! the end of$e epodinS perio4,.,r:

Ie dnshh iiti.hed io .qnity sh.res

'-::.,:,".""J',H::i,;;;;:,;;;',,-,;;; r,,.",.,n.:n-nh,,i,.J Jc'5F 'h)'n 
ndrF",u-'

Sh.Rhold.rholdingnore thrn 5%sh.fts in th' CodrP'nv

Eqtrityshrn\(Mdrh:rl1022 S,lxnux)Equitvshrs,Afnll'1)2r 25'(Irr'lxltr

hsued- srb(rib€d ind fullv p.itl-up shrPs

17,1131,5r08q!ity+aEs(Mrr.h31,2022: lZll&l5JOE{lu(v\har'srAPnl1 202l

iunnltrJ ku'nir Du[a] ',.

- 61st,

Kumdr Dutar& gons llUF

sh.res held by plourokd
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P S Group RealtY Private Limited

CIN: U65922W81988PIC044915
Notes to Financial siat€ments

(Allantuunts arc 1INRlakhs, tnlcss athenoisc stoh't)

Other €quity

Particulars

Reserves and surPlus

Retained earnings

Other comPrehensiv€ income

Fan valuaiion of investments in equity instruments and Plan assets

As at March 31,

2023
As at March 31,

2(

1,377.91

3,750.00

13,696-21

667.50

40.18

7,377.97

3,750.00

8,914.38

-24-76

-3318

1,377

3,754

9,246

Re easurement (1oss)/gatn or oenneo ftnelt prcrD, ''"'"' ''^
Eofr.'." nr"." nr y*. "na ,

19,391.44 13,924.94

Vouemenl of olher equitv is as followq: 
I

I

I

tarti(ulars .!
,..;

Se(urilies premiutrl

Reldined earnings'

As p€r Last balance sheet

Proht/rloss)tor Lhe vedr 
tNet reiarned earnings

I

lother compretrereive income

lRemea'.rr'em.nt ltot<17gdrn of detined ben"frr plans' nPr or la\

2023

As on March 31,

2022

1,317.91

3,750.00

8,914.38

1,377.91

3,750.00

9,286.44
-372-46

7,31i

3,75(

8,914.38 8,914.3q

33 t8

13,982.29 13,949.',I0 74,35

Securities pr€mium

SecuritiesPremiumincludesPremjumonissueo,shares.ltwiilbeutilisedina.cordancewithiheProvisionsoftheComPaniesAci,2013,

Ceneral resewe
l'Jnder the erstwhile ComPanies Act 1956,8en€ral reserve was created throuSh an annual iransfer ol net income ai a speciliecl percentage

i. 
"'.*rJ"".u 

*itr, 
"ppLi."ble 

reguiations. The purpose of these transfers wa-s to€nsure thai.ir a dividend distribution in a given year is

more than 10"/" ofthe paid,up capitat of the co;pa'ny for that year, rhen rhe toiat drvidend dishiburion is less than the total distributable

r€sulis for thar year. c;ns"qu"nfto muoar,.uon or io*puni"" n.t, zor:, tt" requirement io nundatorily transfer a specified percentage

.i-rh"1", p."fii,o g"r",ul reserve has been withdrawn' ilowever' the amount Previously tnnsferred to th€ general reserve 
'an 

be

utilisect only in accirdance wiih the sPecific requirements ofComPanies Act' 2013

Retained Earnings

n"t"i""a *^i.g-" *p*"ent accumulated profits / (loss) eametl by the Company and remaining undist buted as on dat€'



P S Group Realty Pdvate Limited
CIN: U65922WB1988PTC044915

. Notes to Financial statements
(AIL anounts are in INR lakhs, unless athenoise stdted)

15 Borrowings (Non-Current)

As at April 01,
2021.

Term Loans from Banks

Term loans for Vehicles
HDFC Bank Ltd. 1 (secured

Term Loans from Others

6X--q)

wP#



P S Crcup Realty Private Limiled
CIN: U65922W81988mC044915

Notes to Financial statemenls
(All o o ntsaftin INR ht*hs, r hss othcruie stat d)

15 Other financi.l liabilties

As on Ma(h 31,2023 2022 2027

Financial Cuarmtee obLigatior 358.83 .120 89 +30.6_r

Security Deposit received aganBt rent r36 64.57 .10.59

49s.06 4A9.46 477,22

Note: linanciat Guarmtee obligation represents the lair vaiue of fee towards fhancial guarartee issued on beha[ oI subsictiari€s and joirt

veitures alrd associates recognned as fnrmcial guarantee obligation with co.respondnrg debil to dee ed nrvestment'

l7 Lont lem prcti\ion5

1a Other non-.urent liabilities

19 Bonowings (Cunent)

As on March q1, 2023 2022 2021

l foiGratuiiv (refer note 25) 1{06.98 363.41

-90 70

Total aL6.2a 363.41 258.31

As on Mar.h 31, 2023 2027

Security Deposits
318.39 83.95 62.28

Advaice fron Oth..s 7,323.66 914.97 7,674.9J

1,642.05 994.92 '\,677.25

Tem Loans fron Banks
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P S Group Realty Private Limited

CIN: U65922W81988PTC044915

Notes to Financial statements

(ALl alflo nts are i lNR lakhs, ttbss otl@rcuise stnted)

Trade payableg

Particulars

Cofiied at amortised cost

As on Mar.h 31, m23
As on March 31,

2022

As at Apil 01,

" zozT

,l

1,593.45 1.,477.78 1,070.'t9c,'nnliorq & Others
.t

2,363.06 2,544.64 3,594.78
raydule aadu15r 

'\<v 
E' L uc arqr!

Other Employee Benefits Payable 7.46 198.56

34.15 38.65
v

52.00 82.26 77.8'l
rlridlcrdr uudrdrrEc uvu6qqvrt

Secudty Deposit received
597.'16 91.16 95.66

4,607.73 4,22944 5,075.6s
Total

. i) Trade payable are non interest bearing and are normally settled on 30 to 180 days term'

ii) Refer Note 27 for dues io related Parties'

iii) Amount due to,micfo and small entelplises as defined it1 the,,The Micr.o, Smail and Medium EnterPrises Devek)pment Act, 2006,, has been

determined to the extent such paraes harre been identified on the basis oI information available with the comPany. The disclosurcs relating to

micro and small enterPrises is as below 
!

21 Other financial liabilties

Note: Financial Guarantee obligation IePresents the fair value of fee towards financial guafantee issued on behalf oI subsidiaries and joint

ventulesandassociatesrecognisedasfinancialguaranteeobligadonwithcorlesPondingdebittodeemedinvestnent.

At amortised cost

- Iotal outstanding dues of micro enterPrises and small enterPdses

- Total outstancling clues of creditors otler than micro enierP ses and



P S Group Realty Private Limited
CIN: U65922I ts1968PICM4915

Notes to Financial statements
(All anounts are in INR lakhs, w ess othen|ise stated)

Other current liabilifies

Note: The deferred income relates to dilference of present value of lease relatecl security a"posfts ,".uiue.l and actual amouni

receivecl and is r.eleased to ihe statement of profit and loss on straight-tine basis over the tenure of lease.

Short-term provisions

As on March 31, 2023

As on March 31,

2022

As at April 01,

202f

Contra.t Liabilities
Unearned Reveiue 1, ,47 ,784.56 1,02,577.89 60,260.12

Land Development Rights 74,691.82' 24,341.27 3L,279.7'l

Advance from Customer 8,,{34.06 9,666.99 1,727.04

On Current A/c with PartnershiP Firm & LLP

Statutory Dues 933.51 539.58 422.94

:SR Payable

Other Liabilities 1.,187.32 263.67 48.79

Payable against Revenue Share

Payable to Co-Owners

Retenlion Money ftorn Contractors, Supplie(s & Others

Deferred Rent 30.67 11.88 22.52

Security Deposit
Total 7,67,067.94 7,37,341.28 95,76.1.38

Particulars
As on March 31, 2023

As on March 31,

20?2

As at April01,
2027

Provision for CSR 277.'t3 215.56 187.08

Provision for lncome Tax 130.00

Provision for employee benefits

Provision for Gratuity (refer note 25) 45.11 22.09 15.55

Plovision for Bonus 175.14 150.85 128.-r5

Provision for Leave Benefits 42.34 32.84

Total 655.22 460.85 363.91



P S Group Realty Pdvate Limited
CIN: U65922WB1988PTC044915
Notes to Financial statements
(All afioltnts arc h INR Lrkhs, u,tless othenoise stoted)

24 Revenue from operations

Conttact assets are initially recognised for revenue earned on account ofcontiacis where revenue is recognised over the period of time as

receipt ofconsideration is colditional on successful conpletion of perfor ance obligationsas percontract. Once the perfornance

obligatioll is fulfilled and milestones for irvoicing are achieved, contract assets are ctssified to trade receivables.

Contract{iabilities include a ount received fronr custoners as per the instauments ltipulated in the buyer agreenrent to deliver

properties once the properties are completed and control is transferred to customers.

Contlaat balanaes

The following table provides informaton aboutcontract assets ancl coniract liabilites from;onkacts wth customers

Movement of contract liabilties

Year ended
March 31, 2023

Year ended
Matclr 31,2022

Revenue fro operations
Revenue from sale of constructed properties and other developnrent activities
Rental inconre
Revenue from Extra Development Charges (EDC)

Other operating revenue

25,512.54

278-0t)

7,173.45

2,162.34

4,294.25

351.i9

1,096.85

RevenuE lrom opeiations 29,726.24 9,745.29

Parhcslars Year ended
March 31, 2023

Year ended
l|jarch 3L,2022

At a point in time
Over a period of time 25,;eo 9,V45.29

Iotal 25,790 9,745.29

Particulars Year ended
March 31, 2023

Year ended
March 31, 2022

Contract assets
Contract iiabilities 9,621.38 1.,32,197

March 31, 2023

Year ended
March 31,2022

Amounis included in contract liabilties at the beginning of the year

Amounts accrued during ihe year

Perfornunce obligations satisilied in current year
A ounts nrclud€d in conhact liabilities ai the end of the vear

'r,26,859

038)
1.29.010

91,540.13

35,3i9.02

1,26,859.15

I
Particulars

Year ended
March 31, 2023

YeaJ ended
March 31,2022

Contract assets at the beginning ofthe year
Amolmt to be billed
Contract assets at the end of the vear

Particulals



P S Group Realfy Private Limited
CIN: U65922w81988rtC044915
Notes to Financial statements
(All ano1tllts ntc i11 INR likhs, tt],Less olhenoise statetl)

Reconciliation of amount of revenue recognised in the statement of profit and loss with the.ontracted pdce

Particulars
Year ended

March 31, 2023

Yeai ended
Mal(h 3'1,2022

Revenue as per contract price
Less: Discouut/ rebat€,s

29,726.24 9,745_2r)

Reve ue ftom operatiens =-- 29,126,24 9,745.29

Performance obligatio
hfuntntion aboui the Contpany,s perfontntce obtigatior$ fot rlnteidl colttrocts arc sltltotnised beloro:

Tle perfor ance obligation of rhe Conpany in case of sale of residential plots and epartnents and conrnercial office space is satisfied

once the Project is completed and control is hansferred to the custonlers.

The customer nrakes the payment for coniracted price as per the instaltment stiPulated in the resPective Buyer's Agreenlent

Reoenue frou co-deoelopl ent Proiects .l
Codevelopment projects where the Con'rpany is acting as contractor, revenue is recorgnised in accordance with the terms of the .o_

deu"lope, agree-er,ts. Under suchcontracts, assets created do not have ar alternative use and ComPany has an enforceable right to

payment. Ihe estimated project cost includes construction cost develop ent and construction material, internal develoPment cost,

extemal development charges, borrowing cost and overheads of such Project
The estinates of the saleable area and costs are reviewed periodically and effect of any changes in such estimaies is recognized in the

?period in which such changes are deternined. However, when the total project cost is estimated to exceed totai revenues fronr the project,

iire loss is recognised immediately. \ ' .1t.,
The transactioi price of ihe remaining performance obligations (unsatisfied or partially un3atisfied) as at 31 March 2023 is { 1,17.168 6l

Iakhs (31 March 2022: { 1,04,79437 lakhs). The same is expected to be iecognisecl wi$lin 1 to 3 years'

25 Other lncome

Particulars
Year ended

March 31, 2023

Year ended
l'larch 37,2022

Interest oni
Capital in Partnership Fim1s & LLP
Loans & Deposits
Others
Income flom investments:
Share of Profit from lnvestment in Partnership Firms & LLPs

Dividend Received
Profit on Redempiion of Mutual Funds
Other non-operathg income:

Brokerage & Comn ssiofi Received

Income From Community HaU Booking
Incone From Demolition Of Building
Profit on Sale ofFLYed Assets

Fair value gain ol1 investments carried at fair value through profit or loss

Mi(pll,neous Incone

635.55
"454.76

200.04

76_21

i05

0.02

0.54

1.64

507 -67

88-77

357.05

7,922.t2

0.02

8.77

4_"91

i.o:

Total 4,003.03 2,896.24



P S Group Realty Private Limited
CINr U65922WB1988PTC044915
Notes to Financial statements
(All a lotnts are it INR lakhs, tLt ess othe,1lise stnted)

27 Employee Benefits ExPense

Particulars

Salary, Wages, Bonus and Exgratia

Cont butior to provident aid other funds

Gratuity Expenses (refer note 25)

Sta{flnsurance
Staft Welfare

Year ended
March 31, 2023

Year ended
March 31, 2022

78.39

78.69
7.72
8.48

-902.2'l

62.55
93.70
L4.57

47.28

2,062.L5 L,641.83

28 tinance Cost

29 Depreciation and amortisation expense

Particulars

Interest on Term Loans and Overdrafts

Interest to Related Paity

lnteiest Others

Brokerage and Commission charges

Other Finance & Processing Charges

Less r Transferred to Constructlon Wolk-in-Progress

Year ended
March 31, 2023

Year ended
I.,.arch 31,2022

1,208.00

271.81

1.,!l
0.45

38.03

1,338.73

41.2.39

767.77
'14.2'l

-33.47
L,522,/5

519.53
1,8W.63
1.,198.77

Total
1.,003.22 700.87

Particulars

Depreciation on inveshnent property

Amorhatlon of intanglble assets

Year ended
March 31, 2023

Year ended
March 37,2022

43308
2'r.'t7
32.31

398.6d
23.05
14.37

z3T.-i0
Total

486.56

ffi



P S Group Realty Privare Limited
CIN: U65922WB1988PTC044915
Notes to Financial statements
(All n to ttts orc i lNR lakhs, ttttless othenaise stnted)

30 Other exp€nses

Year ended
March 31, 2023

Year ended
March 31,2022

Rates and Taxes

Business Promotion
BrokeraSe and commission

Credit Rathg exP€nses

Compuier accesso es

Reimbursement of exPerlses

Contractor PF expenses

Facility management exPenses

BalrkCharges
General expenses

Filing fees

Motor Vehicle Expenses

Repairs and MairtEnance:
- Building
- Plant & Machinery

- Others

LeSal and Piofessional Expenses

Miscelaieous Expenses

Postage and Telegram

Pririing and Stationery

P F ancl EDELTS Adminjstratron Charges

Publicity and ALlvertisemeni

lProperry management services

lLansca purg and gardening

lTea. tiffirr and beverage

lRegistration charges

lsweepine and clearung erpenses

lsecurrty guard charges

lNews Paper ar)d Peflodicals

lTelephone Charges

lrl".tl.ity ct''u'g""

lrravelllng and conveyance

lDonation and Subscnption

lw"t'it* t*p",',"'

linternet 
& Broadband E\Penses

ICSR e\pen5es

ltou."nt to arditot
1r".. r- "*.*.a ,n cnnsbu. tron Worl'-in-l'rosress

,i

89.77
30.49
86.,r4

5.97
9.06
1.00
2.06

33;
0.43

63.60

35.15

70.18
't,134.22

84.95

2.57

30.95

2.85
1,375.88

2L.69

7.62
2.53

33.62
4.22

361.78

0.66

28436
8.18

22.36

39.38

12.24

70.38

3.00

-'1,248.34

55.04

27 16

I

007

50.30

62.18

3_72

46_41

218.09

3.77

?p6
14.38

32.38

0.47

s.65

42_35

71.t7
72_50

18.72

5.64

58.48

3.00

Iotal
3,118.39 676.64

Particulars
Year ended

March 31, 2023

Year ended
March 31, 2022

a) Details of auditors' remuneration and other expenses are as below:

Palrent to statutory auditors for
12 2.40

0.60

ToEI
'12 3.00



5IGNI'ICANT ACCOUNTING POIICIES

NATURC Of PRINCIPAL ACIIVIIIES

P 5 6roup RcaltY Privlte Limited ('the complny')is engaced primarih in rhe development & constructionof realesrare projectt. Theoperarions oi the companvrpa. at
asPe.ts ofr€al€stlte developnent f.om the lde.t ficarion and acquisition of a.d, to planning, er.cutiof, constrlcnon and narketins of proie.ts, The Comp.oy ls allo
engasedinlhebusinesso,leasinga.drecreauonBlactilitieswhich.Iereat€dtotheov.ralldevelopmenrorre.lestatebusinett,lheCompanvisdomkiledin ndhandis
incorporat€d lnderthe provkions of the Cofrpanier Ad.pplicable j! r.dia. The regGtered olilce is situ.ted at The Addressi 1002 EM Byrass, Korkatai west ae.sa,7OO1os.

GENERAL IN'ONMATION AND SIATEMENT OI COMPLIANCE WIIH INDAS

to a5 the'lnd AS')at notifled by Ministryoi Corpor.ie Afiairs (MCA') lnderSection r3l olthe ComFanies Act,2013 (rhe Acfjread with the Coopanies (ndra^ Accourr.g
Standards)Rules,2015, a5 amended from time to time and pre*rtalion r€qukements ol Divlsion lLol schedule irlto the Companics A.r,2013lrnd As comptianrS.hedu e
ll ), a5 applicable to the standalone linancial st3lements. Ihe Companyhas un formlysppled th€ accounrinS polici€s du.ing the perrods presenr.d.

theseiinancialstatemenrsfortheye.r€nded3lMarchzo23a.ethetrr$rinai.aalstatemenrrwhichiheCompany,rdpr;i.red n acco.dance w rh hd AS to,alp€riods
!Pto and includin8theyeereoded3l March 2022, theCompanyhad prepared itrfinanca sl.temerlsi.accordancewithaccounringstandards.onliedufderSecrontl3
ol the Act, read tog.the. with paragraph 7 ofthe comp3nr€s (Aao!.ts) Ruler,2014lP.evious 6AAP), whi.h have been idjurted for the dlffe.ences in the accou.tine
principles adopted by the Company on thenansition to lndAS. Forlhe plrpose ol cohparariver flnanc alsratements forthe year ended ll Ma.ch 2022 and openins
bBlance sheet as at I Aprll 2021 are ako prep3red as per lnd As

$e fhanclaE statements tor the y*. ended 3l March 2023 were authorn€d and approved ior issue by the 306/d ol Dtecrors on 2T December 2023

SASE O. PRTPARAIION

have be€n prePared on historical cost basis ex.ept ior c€rt ln linanci.lasseis and financial llabilitiei and share ba5ed paymenB which arc mefiured at fatr vatues a;
elpla.^ed i. relevant accoun(i.8 policres

ire rt.ndalo.e linan.lalstatementr.re pre*nted ih rndian Rupees and a lvalues are rounded to lhe ne.ren lakh. excepr when othetuise indicated,

r,
JUMMARY OT SrcNlf |ACNT ACCOUNTIG POLICIE5

ji
Cune nt ! tr d non- current cla rrncbi lon

TheComp.nypreeenlrassetsandliabilite5i.lhebelan.esheetbs€donc;iieot/noi<urent.lassificeton.Ana*ti5vearedascurentwhenirt5:
(i)Erpected to be realised orintended to be sold or consuned in normaloperating cycl.,
(i) Held p.imarllyfor the plrpole ottrading,
(iii)Elpededto be .ealised within twelve nonths.irer the reponin8 p€riod,or

{lv) c:rh or.ash equlvalent unTesi.enricted from beinE exchan8.d or used to setie B liabalhyior at ea$ lwelve months afrer the reponing perjod.

Allcr::r: !!r.:; r1t fl3r,:i rd.rri.1.!nr1!

Aliabilitl scutrentwheni

Ii) lt ls expected to be settled In normaloperanng cycle.

lii)rr is 5e d pamd.ilyfo'tre pLrpose ol radine.

llli) rt ls duero be *ttled within twelve monrhs aft€r rhe reporrinS perlod, or
(i!)Ihere i5no u.conditiona ightiodeferthesliil€menroltheliabilrryLrarleasttwelv€monthrafterther.poninsperiod.

fteComparycastiflesallotherli.biliues.5non-cu ent, Deletred tarasseB end liabilities are cla\sified as non,current a$.ts a.d llabililtes.

The oper.ring cycle is th€ time beNeen th€ acquEltion olassec for procersing and then realisarion in cash and cath equlvalenrs.

Propo.tY, pl.nt 6nd equrpoent
P..oCnition ond lnltlol neoturcnent
Property plantendequipment"at thei. inilial recognit on a.e statedsr thencorl otacq! riiiof On[ansironro rnd aS, the companvh3derected ro meisure arlofrs
property, p antand equipm.ntat the p.evrous GAAP..ryrnsvslne (deemed co5r),

inte.ded use.anvrade ditcountand.ebates ared€dlcl.din a(lvineetthe purchasepri.e Subseqlenr costs are tncludedin the assefscarryinSarountor recoSiisedar
a tepa6ie a55et/ at appiopriate, only when il is p.obable that futo.e economic benelits astociated enh the irem willlow to rhe Company, Whe.5ignifcanr parts of ptaht
andequipmentrrereqliedtobereplacedatioterusls,theCompanydeprecialesrhemsep.rateybasedontherrspecrficuselulrives Lrkew 5e, when a major inspe.rion s
p.riormed/ rts cost is,eco8. sed in ti. carryirg amount ofthe plant a.d eiuipae;t ar a rephce.nent ifth. re.ognit6n criteria are satki ed. Atrorh€r repli and

thecomPonedi/ pa.r have a cost wh ch is tiSnilicant to the totalcost olthe a5sel and has usefuiliie that i5 marerially d fferenr i.om lhar of the remainins asset.

Subteq!.nt neasurcnent ldepte.lotlon ond uselol liv.n
Prop.rty, P antand eqlipnentare su&eqlent y meas!rcd at cost net olac.umubred deprec ation and a.c!m! ated ihpairment losrer ir any. oepre.iatjon on prope..y,
pantand equpmentis provided on anraight. incba5ls o!e. the estimated userlL lires of rhe .sseG as tottows

I
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p..lit or losr as inclted
i,U,"qu.'ut.ortr.,* iu.l,,a",j i! |lie assefscarryinsl!r'rlror retutsrrsec a!'*xa"len*'1' asa"ropr''re onlvwrr-'i l'ispobab!

..!rfrt,ln.x!,,.i.i:irj:ir,-l jr&t[],!:nt!af ]1 i',13t,,:lrIanrrlr"iI

subteq!.nt neasurcnent klcP.zcidnon ond uteJul lie.s)

lnve'tnentpropertiesalesubseq!entlymeasUredatco3tle'saccomulaleddepreciationandac.!tr'ulatedimPallmen!Lo$e9(.ny'
oiri".otai *.*".*, r.penies it provided o' lhe sr'lsht'line nethod over ihe uselullives ofthe asters as 

'ollowti

&3.i c.to8ory E5tio. te., ,5efu I E ilmated !5eful lile'3pets'bedule ll io compatlet acl' 2013 {ln

lire lln Years) Y€6)

rhereridlatva ue5, usefuliv$and flerhod of dlpreciaron ar€ r€viewed at lhe end oI each lin:nc. Ye.r and adJusted p,ospecrivelv'

ThoughthecompanymeaslreiinvestmentprcpertYlsin3@stbaseddea'ure6enl,thelailval!eolln!.itme.tpropertysdhclosdinthenoles,fa.valle'are
d?r€rmined baled on an af.(atevaluat on pedomed by;. accredtt€d exrernal independent va uer aPPlvngvrluano. modelacceptable hternationallv'

lnve'lment Propertieg.re deie.ognised either wh€n th€yh.ve bee. dtposed oforwhen thev.re pe.ma.!ftlY withd..wn llom use:nd ho lurure 4onohlc baneiit 6

erpect.d,.om rh.k dirp6at. The afierence uerween rne n* aispo5atpr;@eds afd th. mrryinS amolnr ofthe aset h reNsnGed n the $ateme.t profat or los3 in the

,ecocnition dnd l.ltiol fieiluteneat

thepreviolsGAAPcarryingvaloe(deehedcost),rhecosrcomp;e,purcha*price,borowliSco5tifcapiiahation.ri.r::rametanddtectivattrbur:bleco5tor

refareO cxpenOrtsre l, refrcaeiin th€ statementof protit or loss n the period in{hich the exPenditure Is rncurcd'

!ub@q&nt nectu.neot lononhotion l



Fo l@int lnlriatrecogntt on, intangible arsets are caried.icort less a.cumulated amonisation and ac.lmulated impiirme.t losses, if anv,

Tte co5t olcapitalized sol$r.re is amortiredover a Feriod ol3 veartfrom the date o,lt5acqu rition

crtns or to$es a/tsinClrom derecogniuon of an tntanslbre *e.t a.e me.su.ed.s the difter.nce between the net disposalpro.eeds a.d the.lrrvins amount ofthe a,sel

andare recognked in th€ staleoeni ol prciit or lo$ when the asset ls der'coSnised'

lnvestncnt ln equitt lnttrumentt ofiubsidiaric! (lrcl!dinr Partnerhip fiime and LlPr,,oint v€nturer and a53ocial"

hvesrmenrinequityinstrlnentsofsubsidia.es,jointvenr!res.ndassociares.r€st.tedat..stasPer ndaS2T',separateFnancalstateoent5'wher€theciiivinS

amount ofan investment i, g.earer rhan its e3timated recoverable amounr, it t assessed for recove.abilily and in ca* ol permanent d minutjon, provit on lor impanm€nlI

recorded inrtarenent of profit and Loss. On dlrposalol investment. the dilference betwe.n ihe net disposa Pto.eeds and the carvl.g amoont G charged or.redltedto th€

siaiedenr ol oroir a.d Lo5s.

dcremined based on lpeclfic identlii.enon to lheco.srructionand rea ettate artivitv'

]s veito berecolnBed, Rea estatewolk-in_procress6valuedalloeeroaGonandnelrealisablev'l!e'

. Fin shed 8oods. Ftatt & PlotsrvaLued arlo{er ofcott:nd net re.lisabl.vaLue

. Land hveniory 15 valued at loserofcostand net rea lsable value

! L.nd deve ormenr rtShrs received underloht development aranSements l'loa')i5 mearured rtlhe lan v.lue ol the estihated con5iructio. setuce rendered lo ihe

andownerandthe 5ame is account€d on launch of !he project

, con*ructjon/ devetopment m.teriatirvatled ar low.r ot.oet.nd.et re.lrsable value Costcoflprise5ofpurchasedrlceandotherco5!tincu(edinbringingrhe

lvento erlo lnerpr*e't locarion ald.o^o lio. l

,srocksformaimerancet.cittie5{includincttoresandscares}evalue'dat.ostornetrcalhablevalue,whicheverislower.
cosr h determiled on welShteo'averaSe b!ts.
Net re.lis.bt€ latue is rhe esrimared e ing pdre in the ordina.y coorse of burinessless est mated costs ofcomplellon and estim.ted.osts nece5s6ry io male the sak,

8ev€nue lrom.ontr.ct or r.di.e. wnh cuttomdard olherstr€.nt of rcvenue

whlchrh€CompanyerFect5tobeenriU€di.exchange1orthoreBoodsorseti.es.rheCompanyhasBenerallyconcludedlhatltisthcprinciPailnltsrere.uesra.8emcnts
becalse it typicalLy conlroE th€ Soods and 5eruices belore vanste.i ng lhem torhe custome6

The disctosurBrofrisnilicant arcounnn8judgeoents, enimaterand assumpiions relatinSto revenle froh contract! with cunome.s are provided in nole 24

i. nlvenqe iiom Cort a.tt eith auitomeB:

ievenue G mearo,ed aithe,airvatue ot rh€ consider.don re.eived/ .ecelvable, rak.g into a.counrconradu.lly delinedlerms of paymeit aod exclud n8 tares or dunes

cotkded on beha tolthe sovernmenrand ii net of rbater and discounrs, ilre comPany assess.t ltr revenue airangementt aSainst rpecifi( ..lteria to determine I ir it

.ctinEasp ncrpalo.agenr.Thecompanvh.scoiclud€dthatIisactioEa5aprnclpalhallofitsreve'lea angements

R€venuei!.ecosnlsedi.thest3temcntotProflrndLortrorhecxtentrhatitsprobeb€thatlhee@nomicbenelitswiillowtorhecompanvandtherevenu€andcons,if
appli6bl€, can be m€atured relBbly,

TheComp.nyhasapptiediilesrepmodearperhdA5ll5'Revenuefromcon$actswithcusiomeB'torecognisere!.nuelnthe(andaloneUdanciaistetenents'The
Companysansiesa pertormanc€ obligalion and recognises revenu€ over time, iton. olthe loliowingcriteria G metl

i)Thecustomer simllraneously receivesand conslmesthe benetic Provided by the company'i pedomane a3lhe compa.Y perlorftj or

b}lhecomp.ny'lpe.fornancecreat.sorenhan.esana3setthatthecustomerconttolsastheasseti5cleatedorenhanced;ol
c)The comp:ny's pedormance does not eare.nassetwithan.lternarlveuseiothecompanyandthee.tltyhar.nenlorceablerishttopavmentlorperiomance
completed to da!e,

For peiformance obtigarionswherc anv of the sbove condirions are nol met, revenuo is recognked atthe point l. iime at which the performa.ce ob ig.tio. issatisfie!,

R.ve.ue s recognised eiiher.t poihi o, r me orover a per od oftime based onvarious condllions.s lncluded in the.omracts with customeB

Rcwnu. J@ ftat.stdt. Prciects

pas3eron to the clstomer whith coincldet with handjog over ot lhe po$€$ionto the customer'

r)



over! p€riod oflime:

Relenle h recosnlsed ove. period ol time IorJollowlns 5t.eam oi.eve.ues:

Berenu. l.od toint deeelopnent Prcle.tt

companyuaoen"t* to oevutop properies on su.h ta.d..d in lieu of land own€r p.oviding l.^d, the companY has acieed lo transfer.en.r. per.entage oi constru'ted

areaorertainper.enlrgeoftherevenleproceeds,therevenuetomthedeleiopmenrendtlantaerofconstructedarea/revenu€sharlnga(a.Eemenr.erchan8ecfruch
devetopmeit ishrs/ ial B betng accounled on B6ss bari5 on l.unch oi the projeci, i*enue is recog.is.d over nme orng inpll merhod, on the basit of rh' inpuli lo ihe

satisia;lonofape.formaice obliSation relatlve lo the tota expectedinputsrothesatistactlonolth'tperlormarceob glton

when the ta, vatu. ot rhe tand receiled.annor be m..sured relrably, rhe ,eve.!e .nd .o!r, is meanred arrh€ lai. va u. ol the enioated conttruct o4 5erviG rend'red to

the lrndowner,.djusted by the amout olanv cash or cash equivalen$ fi.nsle(ad

tn care oI JoA ar.n8€menlr where perior5an.e .brigirion is satislied over rime, the companv reco8nires r4en!. onlYwhen ir can /easonablv seasu.. n5 progre3s in

5.ristytng rh€ perlomance obtigarion. untittuch iim., rlie CompanV recoBnis4 revenle to rhe exknr oi.oit incuted, provided 1n. Comparv e&ects to fe.ov.r th€ (osts

hcuded towardr 5atisfvl.c the perlormance obligation

aenrdl ontt Maihtenor.e tn@n" -l
nelenue i. resped ofrcntat.n.j oaintena..e s..v ce5 is.ecognised on an.cc.ualbdrr rL eiordanrewkhln€ termsofthere5pe.tlve.onlract as.od when th. c06pa.v

satistiespe.tormanceobtigalionsbtdetveingrhesetui.€!a5percont,actuaiaercEdi.rms Rentall.(ome E;.touted foron a starighlline b.sh over th. i.3re t.rn.

conti.Sent rents are r€cognised at reverue in the p€rlod in which $ev a'e 
'arned'

rnre.est tncome, incirdins ifcome anr.8 hom othe.linancialinlrumentt, is recosnired usinS the eilective lnterelt Tete nethod. nteresiordeiaved pnvmen!bY

cuslomeE !r..cco!.ied whe.,easoBble ce^a nrv oi co le.t on is ertablGhtd'

shdte ih ptuft/ lo* o! Llnit d liobilitv prdn.thlp ILLP) c.d pddn.5hiPfu s

share of arofit / tos5 rrom partnershtp tum n.d LLp c recosnrr;d bsed o; ihe fi michl intormation provded ! n d coniirmed bv the .espe.tive fnmt a nd LLPS {hich s

recorded unde.ParrnerscurenlAc.ount 'l

A rece&abte represents the company'! right to an amount ofconsrderarion rhat s uncondit o.al(i.e, on Y the p.!sa8e ofiime it required before paYJnenr ol the

conside6tion isd!e), R€ler to ac@unting policies of flnanc alass€ls n s€ction 2.2(u)iinancialinttr!ments-iniia recogni!on

and rubsequent measureme.t.

Acontracrlablityi5theobtigauo.totradtterCoodsorseoicesto.cGromerlorwhichtheCompanyh,5receivedconslderatjon(or amounlofconsldeationkdue)

irom rhe customer. tfa.ustomer pays consider.tion befo.e th. Company transleA Soods or seruicer to the cunomer,. cont.acl lhblltv B reco8ni.ed when the paYmenr is

madeorthe paym€nt js due (whicheve, G €arlie4. contracr liau nier are recognired as relenle wh€n the companv pe.lorms lnder rh€ convacl

adva.e paid tow.r& l.nd p.ocurement

advances oatd byrhe companv ro ihe selerl int€.mediary towards ourighr purch.se or la.d is r€cosnked as land advance under oth€r cu(ent a$ets duri.Srhe courte oi

obtainingctearandmarketahteritl€,lreefromall€ncumbrancerandlransferofle8.ltirl.lolhecompany,wherelFon Ii3traBle ed io land sto(k under

inwnro;3/capLtat sori nprocre$. Management h of the vicw rhar there .dvan.e3 are given lnder norma lrade pract.e5 a.d are nelther in lhe neture of loans nor

advance nthe n.ture ot oans.

L.rdl devetopmert ri8hB rEeived qnderjoirt devetopnent .ra.gements ('loA ) h nesured ar the fair value olthe etthated construction tenlce rendered to the

tandown€randthe3.metsaccountedonaunchoftheprojecr.lheamolntoinonrefundabl.deporitpaidbyihecomPrnyunderlDAitrecoshltedasland.dvanceunder
oiher assets and on the laun.h of rhe proj€ct, the non refundabe amo! hkanreredas indcontoworki.-p.ogre$/capitalwo.ki.pro8ress,Fudher,lheamolntot

rerundable depoltt p.id by the companv underlDA i! recocnlzed as deposirs under loanr'

I
Lear$

,.)



The &mpanyr$ers.5 et conthd inception wh.the.3 co.tr.ct it or co.tains, a lease, A contract lsor.ontains, a lease? fthe.ontract co.veys the riehtio conroithe use

ofan dentilidd assetlora period of lim. in.rch6o8e lor.onsider.tio..

thc codpony cr lesot

operarlrg leares are i^c uded under investnrent prope.rY

add€d to the carrying amoont ol the leased atset.nd recognised ov.rthe lease re.a o. the sime b.sG.s rent.lrncome.

ls added to the @st ol n\e asels, Capiialitar on ot borrcwhScoris is slspended and chai8ed to lh€ Sralement oi Prolir.nd Lo$ dlring ertended perlods when a.nve

deveiopment acriviryon the quarifying ass.& is iotetrlpted.

A qua{itying aseet is on asset th.t ne.essa rytakeslZmonthro.moreto8etr.advfo.ilsln!.ndedusrorsa& and in.lLder (he realenate propelri€< developcd by (he

fro{p rar erpels? rep'e\-rr. r\c \.n ofrhe 
'qx 

cunenrly pdrab.e and de,erFo rat
,l

Clreni lax ss5el5 lnd llabi it€s are nlea5u.€d st ihe .mor.t exp.cted to b€ recover€d f.om or pald ro rhe ti$tion autho/rties. fhe tax rates nnd tax law5 !$d ro <ompure
ihe.mount are thore thar are enacted orrlbst.ntively.nacted, al th. reooftinS dale, curdnt rax relari.g to ireuN rec.8ni5.d oui5jdc si.re4e.r oI Pi.nr and rolr s

.eco8nised olhide St.lenentof Proft a.d Loss {e the. in othercompreh..iive i.come (OC I or in eqlity} Curent rax items a.c recoenised in cc,Elauo. to rhe f d.rry ig
rJnlrc o- yjhe' 10(ro'd'ec ylnequity.

ls deBrmi.€d usinStax.ates {and l!ws) that h.ve been e.acted or5ubstantive y ehacted bylhe c i.r ol rtu /eOodins R:iod a;.8 erpEcted b.pply whe. th€.e 3ted r)

r"probabFtt.rllrureL.r.oleano-rrwllo.Jv.,ldbl€roul..{etrBtenpoarydiifere.cesa-oloqs.}
Defe(edtar h recocni*d in statefrent of Proiiiand Loss, €xdpt to rhe eite.r thar t..iites to irems.ecoEni.ed in other.omprehe.rive incode or direcdy i. equjty. h
thl, case, the lax s als. re.oSnlsed nrorherco6p,eh.nrive incomc ordife.dy i. equity, rerpectiveiy.Iheca.ryinsamolnt ofda,eted t a$e!i Ereview€drrea.h

uiilsed, Un.ecognlsed defered tax assets are re assesed at each reportinedat€ and.re recoenis€drothe exte( lhat ii has become probable rha! future talable/ofiis
will.llowrhe delerred t.tarsetto bc recoverea.

GSI p.id on .cquisilion ot a$ete or on in.umngerpentat
arp..!d5 and assetr ae ie..!.ri5ed ne:.ari.e ?x4!rr oi<j.odt and se.!icee (ar r.ia, ercepr

a.criiliion .l lne ri{t or at p..r oi the exrens€ iteh, aea*r:i:able.
! Whe. re.elvables and payrblerare lt.red with the.mouni ol tar included.
Tl1. ne! anounl of t.x re..verible froh, or piy.ble to, rhe rixation authority is incbded as p.rt ol r€ceiv.bles ar payab es in $e bila^ce sheer.

R.rl@ent andorh€r eiploy.. b.nslltt

payable lnd tha inr.rest shoriirl, ilany,i5 recognired asnne*pense in rh. per od in which serll.es are rendered byrheeoployer. ( the contr bution peyabl€ to rhe

$hen'. for sedke rec.ived b.Iore the b! an.e she.t date erce€dr the co.r/ihurion already p.id, rhe delicit payabre to:he scheme s rccognLed a5 a iiabirityairer

.ecoSnrreda;an a*et to the extenl that ihe pre-paym.ntwil lead !o, ior ermple, a reduction in luture p.yne rora cashrelu.d.

,alarygrowtn.atelndmonllity,ols.ountfactoBaredeterm.neddosetoeachfe -endbyreferencetomartetytsldsoneovernme bonds rhar have re.m, to maturity
.pproxifialingthetermsolthe rel.ied li.bility ser(ecastand et inra;n erpcise oi the comp.nysdef:ned b€ienr prdn isiocruced insrare,nent oiProfiiand ioss,

to proflt orl05s ln subseq!ent periodt



Liability in respc.r ol.ompenrared absences becomlng due or €xpacteo to be.v.lled within one veariroir ths balafle 3heel date is recogn iod on tne basis ol discounted

v.lu. of eit mat.d amcunt reqli.ed to be p,id o. estimaied value ol benelit expeded to be.v.il€d by trre enployees. liabritv in.erpect of.ompens.red abse.cer

b*omhgdu.oro(p€ct.dtob.svailedmo.€th..oi.r€arafterthebalancesheetdatehenimatedonth.basisof!n.cturii! vailitio. pe.formed byin indepencenr

lcruarv u5i.3the piojecred !nir credlt method.

Act!.rrar8!rnsa.closetarisinSr.onpasrexp.rien.eafdchasSeslnactuari6lass!.nptioisarecnsrcedronat.r.ntotprofitandlo3rinlhey.arinwhchsu.hca,nsor

Sho,t affi enploy.e ben.itt
txpenre in rcspecr otehon'te.m b€nefi& k recognhed on the basis of the amolnt palc o. p2yable ior rhe pe.iod dlr n8 which servr€s are rendc.ld by rhe employee

Carh a.d..rn equiveleds

Grh andcash equivarents rn the bar..ce sheer comprise cash ar bank5 an, i^ hand and rhon-i€mdrpos(s w(h an orrr;il nr4turlrr ofthre. month! o, ess,whr.tare

deDostu,3s defi.ed above,.el ol ours€.din8 bank ove.drslti a5 they !.. contidered.n irt.Sralpart oi trie comPany's.arh hanag4oent.

ol Protlslonr, .ontihSoni r$e$ a.d condn6enr l.tllldes

e.oionlc be.efits willbe r.quired to settre rhe ohlisatio...d ehen a r.liable enimate ofthe amount ol oblgation can be.n.d. at tie reportrng d.te. Prov 3iont a.t

dr..d rco. nrirsa rr"d, rhe -c.eale'nfte p.ov.>ol dLciorh.pa$a8" o, r ne s r...8n 'ed a' an.an(ccJn.

wh.nrhe Companyexpects 3oo|! orrll oIa p.ovision ro ba reisbursed, the reimblcetr'.nt isrecogris€d as r r.p3ral! a$el but onlvwhen lhe relmbu.sement h vi.tually

cert.ir. rte erpe.se rehti.gto a Frovisio. i5 prerented in the siarement of lrofit anc 1355 net of:Dy reifrbu/sen1ent.

A fi$ncialinst]!,nenr i, any (onnafi th.r qiverrit. to n fi^a..idi asset ot... enlitV and a iirancial iabrlily or equ,iy rnstrumenr of ano$er eat ry

thitlol 4@snition nhd neosut.deat

managin&them With the er€eption or$ade r€celvableJ tha!do nor corc n. slgrlfi(ant {i.ancliC ccnrpo.e.l orlor which th. Compart has appi'ed fte pracical

costs, T:ade rece vables rhat do nor conta n a sianiiicant financin3cdhpo.e.. o. io, whi.h rhe cospnnyhas applled tlre Pra.llalerp.d enr rre mersured.tthe
transactionpric!d.temi..dunderlndAs115.Reierto eaccou lingpciicies lfcti.ihii)'Re!enlefr.m.onl.actssirh.r:romars'

lnorderfora Unanciala$et to be clas.ified.nd heasured aratoortised.ostorfai.lalue throuCh OCl, k needr to Sive rireto cash llow3 thal a.e tol.lypaymentsof
prncipaland inter€st (sPPr)'on$eprinclpa amolntourstlnding,Thisa$e5smentiereletredloasthe5PPltesta.disperformeda!aninslrumenrlevel.

Theaonpany's blsines, modelfor managingrinanc alasieis refen io how itmana8er lts ,hanc .l ass€ts in order ro generate 6rh,row5.]h€ buslne5r mode d.ternnes
whethercash flows will.esult from collectins contractrJa cash lowt sellingthefinanciala$etso.borh.

Subkquenl .otvrcnent

rina..ial a.retr .ar.r:d .t .mrtired cost - . iin..cral .sset n measured al amonBed cott, ia both rhe folrowi.S condition5 are m€r
.Ih.asetsheldwithinablllnersmod.lwhoseoblecrilektohod.$€ttaoi.olectfSconriecrualcashflows;and
. Con$aclualterms ol the a$etgive risr on spe( fied dater to calh flowsthat ar. io e y payment5 o, princip.land inlere* (sPPllon the piincrpalanou.t oucla.ding.

Aft!r tnitia l me.surement, such nnancial sets are'rubsequently mea5ured at amortised cost usins the effective int€resl ral€ {ElR)oethod.

a.count€dfo..tcostinac.o/dancewilh.dAs2T'separaieFinrncielstarehenrs'.

tnvoltD..cinotherequirylBtrumenE-r.vesrmeni!inequityinnrum.ntswhichareheldlortradinS.recl*sifledasatlanvalueth.oughprofitorlosr(FWPI) lo..ll
otherequiry rnnrtinenc, the company makesan i.revo.able choice !poi initial rerogiition, on a. in(rument by inst.lmenr ba5is, to clasliiylhe same e the.as ar l.n
v.lue rhroush orhe. codprehen5ive lnco,re {FWocl) or ,air va Lue th.ou* p.otiior lo$ lF\.fPL), ahounts presentaqin.rh.r comprehenslve ln.on. are not,ub5.quentry

ih€ dividend cleafy represents. recovery of part olthe.ort oi the invesrment.
tnveit{enlr ln nurualflnds- lnvestments in mltualtund5 are m..su.ed.t la r wlue throu8h prof t ind Lost (FWPL).

tte+eeooai onolfndnciola$"tt ..

(ii)
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{[)

afin.ictatars€t(o.,wherappti@bte,apanoialin.ncialarsetorp3nofac.oupofsioilarfinancla ssettlispnma ly derecoSnis€d {i,e removed lrom the compa nyt

srandalone b:lance sheed vrhenl
t The rlghts to r€ce ee cath flows from the asser have expired, or
. fie C;mpany harrrannercd it' righrs to rec€iw cash llows f.oh the asset or has assumed an oblisation to pavlh-".e.eivpd cash flow3 r.lullwLthout materlaldelav to a

thlrd pa.ty Lrnder a'Pa55{hroirgh' arangenrent and €ither

G)the Compary ha5 Gnsfe.ied tubst ntially6llthe risks and r.wards otlhe asse! oi

it]tte Companyt as retttrertaisfeded.or r€tain€d subrtanr.lly allrhe rkkr.nd rewards ol the a53ei, but hattra.tered convolo, the asset

Conrinutng lovotv€mem that takes the aorm ot a Suaranlee derth€ tran5leii€d ass€t ls neasu.ed al the lowe. oi the onginalcarying amount oflha.sseta.d the

m.ximum amount ofco.3lderat o. thatthe companvcould be reqeked lo repav.

hnpahn nt ot f.oa.tolo$.tt

h accordane wlrh hd as 109, the company a pplies expected @dir o$ {EcL) model tor measlrement and reco€nitiof of impairment lo$ fo, f na ncinl a$ets

EcL tj rhe w€r8hted-average ordtfierence berween. con actualc h llows thar a.e due totnr Company in accordance riith lhe conkact lnd.l lhe cash rlows rhat the

the Coapanyn requned to consider:
.Allconrractualiermsoflhefinancala$eis{inrludinSprepaymentandexienson)ove.theexpededlifeof!he'$€b'
. aash rlows frch the 3.1€ of collater.l held o. other credit enhan.emenrs that are integral lo the conraclEl lermt

i" ,"*"riiiiiro" ,*"r. or*, rhe company appti* the slmptitied approa.h of hd As ro!, whrch r€qlnes me.surEm€nr ol lo$ alloea.ce et an anounl eoualto lifelime

expe;ed crcditto$es. Lfen6eerp€cted crcdtttosses are the expccred .ied o$esth.reslltfromalpoisibled.laulteve.Bowrtheexpect6dlifeol:,inancia
inn.ument. -l
Oth.r lndn.hl ort ts i

h.snothcreasedtig.lfi.antlYsinceinltlaLrecoS.ilron,theConpanYmeasuresthelossallowan
equalto 12-month expe.ted credit losses, else at a. anounl eqlalto the lilet meexpected cred I lo$e5'

when hakln8 this a3sessme.t, rhe company u5$ the chang.ln the nekola delault occuring overthe expecied lale ot the linan.iala$et, To makerhat as5e5sment the

Companyco;Fresrhe rkk of a defau I occ!tr n8 on rh€ ti.an.iala$et as ar the barsnc€ sh€et date wlth the r ri ofa defa! t occudng o. the li.anciala5set.s at the daie

ofinitia reco8nition and conside,s.eaton.bleandsupponableiniornarion, thal isavailablewithout

increasedsiSniltcan yrinceinniatreco8.itionlitheflnancialatsetisd€terminedtohavelowgedn.iskaithebalaic€'lheetdare, ')

N@ de.ivatiy. f,n.Elrl liabilniet " 
'i

t ltiol t€@rnition ond neosurchedt

f inan.i6l suar.ntee conira.t3.

,rlsrer€nl dd6!/enen I
Subsequenltonitialre.oeniton,themeatlrementotfinancialliabihiesdepend5ontheirdasslficalion,atdesfiib'dbeow

Afe.initia recosnition, interest-bearlnStoans.nd borowinss are slbsequ€ntly m€.su.ed at amonised cos! us ngthe Ei,ecrLve intersel S.te ('ElR') meihod, calns and

los*r.re recogntsed tn proiit o.tols when th.ltabititi€s a.e de+ecosried a5 wella! rhrough the L R amorrisati.n proce$, Amortised cott jt (3lc!l:ted bYlakingifto

acco!.ra.ydscolntorpr.rtodonacquisiliona.dteeso.costsrhaiareaninreSralpa.toliheElR.TheElRamo.tkarioni5ncudedatlina..eco5t!i^rrestatemeniof

, i. onliol gut onte e Lont.o.tt

pavmentwhenduetnaccordancewithrherermsolad.btinsrrument,il.afcia Suaranleecont.act5a.e!€cogni.eda5ainaoca liab litv at the time thc cuarrnl.e is

amountoiexpecredtostalosancedetermrned.!pe.mpairmrntrequirementsorlnddtl09andtheamounrrecoBnisedl€sscum!ativeamodration.

oe-re@gnkion oltin nciol lhbiliti.s

ii.m the same t.nd.r 06 rubslanua yditf€renrrerms,orthelermioianenstingliabllityar.subrtantialymodiiled,sucha.exchangeormodincatio.isreaiedasihede

Reclaarifi.rtlonolflnanchllntt.uments -' :

Tne comp!ny determines crassiticarion oftinancia a$e13 and liabiliries on in tial recogfition. Aner nitialr..ognnion, no reclassillcation it made

rhe business modetlor m.naSinSthose arrets. chanSes ro the bqsines 
'nodelare 

expected to be infrequent.lhe compa.y's teniot manasement determines.ha^8.In the

bustnessmode asar.sutroferterna orinte.natchanSeiwhicharesig.iljc.nttothocompanysoper.liont.Slch.hancerarcevldenltoexte,ra pades.Achan€.i.lhe

model.Thecomp.nydoesnoirert.te3nyprevioulrrccosnhedgains,lotses{includingimpanmentBalnsorlose,orinterest

Off3e( n8 ol 'h.ncia, 'nl3rumenlr

(ii)

W
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amolnts a.d there k.n tntention to 5etde on a nel basis, to.ealke the asset!and,artle rhe t,"U,fn*. Ord"*-o"_

fairv.luem€aru.emenr

The comp'nv measure! ilnarcialins$uhantr slcn.s derivatrve Instruaents^ecu.iue, etc, at fair value at each bar6n.e sheer date. F.k vatue lslhe pnc€ that would be

iimeatlredlsinSthei3suhplionsth.tm ketp ticipa.tswourd ure wh€n prkrngrhe sser"'rl,.uui,v, 
",r".ag rn" r*t.t p.(i.ip3nrsacr in therr.conomic bert

and ber!use or bv selringrt to.noiher market p.rocrpant rhatworrd use rhe.srer h it;hi€he., 
""00"r,,ir"."

Thr comp.nv ureiv.ruationtechnrques that ere appropdate in rhe cir.umrtanc€rand for which suflicient dar!
'eleva.r 

obsetuable i.puls and .i",r'rrc ii,u ,rili -oo*r. bi. .o*' 
I are available to me4ue r' k vaiue, marimisins the use ot

Alla$eB aad liabilitie! for which hirElue h halred or discloled Jn rhe fin:nctat sr.tements are care8orised within the iai. vatue hierarchy,dekribed ar ,otlowr b.5ed oo rfe towesr teve inpur that is ei€nilicant to the ,air vatue measr,"r";;";";;;;.,! i,ev€|1- Quor€d {u.adtusled) m ket lices in acr!. cr.kers lor i.jentic. a5sers o. ]]a!iiir!-*. j
t level2 - valuation iechniques for whid the lowest levelinput that G righifrciir to the fair;ir" ."",r,"*l.nt n or,uaty o, indirecrry obs€iv.br..' lewr3 - v.ruat'o4 re.hniquet for whicrr rhe roeTest eveti.pui rhat k,iSnlticant !orh. iai' va*."rrr,"r"", o *"b*.,sr.

rQv'lt in the hio'archv bt re'a$.rsi.e .arecorisatior {based on t)!e rowen eve|.pur !h!t k ,is,;,.";,;;; ;,;;f,,,,," .",,,trenrent .r n whdie) ar iheenn o,earhreporriftperiod - 
l

l;",:::[::i,*:"",'Jj:::,;:liiliii]o"o,o* 
*^"u, ou,he manasem.nt v.,u.6 a,ese,*", i","i 

"",,,,",,"",,"n8e. reputa,ion. ...,""0";;" 
";;;;"i;;;

lkbiiV.nd rhe evei,,lhe l.n v.:ue h er.r.h, as exptain€d abok.

StlFh.nt o.(arh irovr r)
itat'fcnt'fc'sll'asi!Dr'F 

'ed!nd'jh' 
At? sr arement oi c.sh Jlowi rr.crtixd lnder Seclton i330t:he a.r an]n on.,u,u."oo.norr,nu,h.ri.tnrd mcihod,*herebyp.ofit/ (ro$tbliorc t.r $ ajrusred r.r rh. e:"fe.r! or"-*"r* 

" "_"";, ".,,.. 
_-_ _"_'li

E.r.lngper!h.re

qnio"r 3 :-...!n,n:.,:,.d Lralg:, .":).1. s

shares olrstandt.g dunnS the pertod sr€ adjosted forrhe efiect, orat dltutiveporeni;tequi,y,t"*---'_._'

Slsnln.atrt hanaSeme.tjudgehe,t jn arptyln6.ccounringpoticle5 and eslmation ft.edatnty

The preparation ol the company,s staodaio^e tinanciar
aho!nt50fr.v€n!es,erpen5e,,","""",,0,,,,",,":,il""H:1,J",:::1::ffiiiiTiJl11ffi:lliflili;iiffi::::li:;:tri:mii:::::ffi:,i""il:l,
€stimates courd retuk in outcom.3 thar reqlk. a mareri.r adj*r."* ,o ,r,u .",.r,g 

",.uni"i"l*,, ",ioii,,,]". "n*"0 
rn future period,.

Slgnlfl cant m.nagedent JLdsemohis

R@'ntion ol delerc'l tcx esselt _The exlentto shi.h deler.ed lax asset5 c.n be re.ogniz.d is baled on an alsessmenr orthe prob.bilrtyoi rhe rltu.e rarable incomeagrinitahi.hrhe def€fiedraralsdisca. b! uitiled. .

l.crorswhich.ould r.sutr in deterio.atiof of recover.b,e am.!nt olthe a$ers.
cht$l'otloh ol leosB 'rhecompanY entere into lQasing.rrangemenrslo.v,.iout assets. The.l,rs Iication or rhe reasin8 arangemenr asa finance l.ere oroperiringtease ts based on ao assEsrhenl ots€ve'tfado6 inctuding, but _, ,,.r"0 ,n ir"",*,, 

"r"crsh 
ip or teased asse! at e.dofleasere.n,ressee'soption io purch'* and e5tifraied cercimvor ere.clseorslch oprion, propo.t;n or re.." t";,;;;" 

";;"r, ".""".ic 
rre, proponion orpresent varr€ orrninimlo r€ase pEvhents to farrva !e ofleased asser and extent otspecrari:ed;it;.e or rhe r"*"r**i. 

--"

nff::il:'^fiifffijij:;treehbar'rcerhee'id e.baredonhsr&rirre;uLEte,oo*^"0"*,*o*,"011i",,n"m.nasemeniassese,rheerpe.ed*edit

Pri:yjrb,s -At each batance she€t dare bnsis rh. manasementjudgement, chafgee in ra.rs lnd tegit..Fects, ihe company ssse$es lhe requirchenr ot provkions a8ainrtrre oucr.ldi.B co.nnsenr .'a ort,r.e!. dowev€, he a(ruar,L(ure outcomp ma, be oiiterent r,._ ,.;. , ,.:";:", 
_

Revenuefrcm corrra.t! wifi.6romer!. Theco{pa1v has appriea i,ogeme" a rrar rg",t.ca;i,r;;il;;.,
contracrswith clstorne6. r{,sn{Eanny anecl thedeermiration of the amou.r and !mi.8ot revenue froo

n



thekeyas5umptionsconcernii8thet(tureandoth.rk€ysourcesofestmarionlncertaintyattherepoftin8d:te,thathaveasgnllcaniriskolcaudngamale 
al

adiusimenr ro rhe carytnS .mounB ot assers and tiabitities, are describ€d below The company based irs assumptions and estimatee on pa.amete^ avaiabl€ whei lhe

st;ndaloietin.n.htst.teme.tswere prepared, Existing cnclmn.^ces and assumptrons rbout future developments, howeveri mav chan8e due to ea'kel changes or

.trclmstances eri! .g rha! a.e beyond the conro oftnecohpany.suchchanSesarereflededinthealsumpiloiswhenthevocclr'
iii *iron *,"".1^*^.., - The derermlnation ot.et reari$bre valu€ o, rnv€nrory involves eenmates based o. F,ev.ilinc market condition5, curent priceiand

erpecteddateolcommencefientandcomplrtioaoitheplo]ectltheen]matedfuture'ellin!pllce,co'tlocomplelep,o]ectsandsellinccost,
Ur.ful,ir., ot dc/ecinblel omo/rsobr. crerr - Ma.aSGmen! revrews rts eltimate olthe utefullives o, dep.eciable/ amorthabl€ a55et5 at each reponiog dale, b.!ed on

,t"",p".t"a,.Iitvottt'" *r"t'. uncert€tntierin these esrimares relatetotechnicaland e@.omicobsolescence th.t mavchange lhe utilitv ol astett'

voluatb, ol tnvdtlnent properry - r.vestme.t propeny isstated:r cost. Howeler, as p.r lnd As 40 therc re..equn.me.!to dBclose aan va !e a5 
'tthe 

balance sheet

date,lhe c;mpanyeiEaBed indep€ndenivaloar on spec athts to d€r.rmine the fakv.l!e of its inle.lment propertv as at rEpo^ln8 dare. rhe dete.minstion ofthe fan

andfitnncs, any ei;omeirat oafieE a.d rhe overati.epai.s.d co.duon ofrhepropeny)and dk.ount raterappli.aba to thosealsets.ln addhion, development sls

toci r.,r,etcondltro.s erRrnearrhe batan(e r,reer d.r.

tdpoinent of prcpetty phht.quip ent, t vestdentprcpentes.rdaw/P-lmpakmenrexistswhenthe.arryhgvalleofa.assetorca5hgeneratinS!njterceedtile
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tc)s E
Notes to 3CD in respect oflnd AS for pS Group Realty private Limited

- klzauz &-q5rl, hor Asst Year 2023-24

The assessec company has prepated its audited final accounts as per IndAs, since the net worth exceeded the threshold limit
of Rs. 2 5 0 crores as at 31,,03.2022. pursuant to the same, the company has decreased its opening accumulated profits as on
31"03 2022 by Rs 132.11 crores in the audited financial statemenis. such accumulated profits has arisen out ofprofits for a
number of years which has been parrof taxable income as per Iaw such taxable income has been calculated over the years
as per applicable lncome Tax Laws for the relevant assessment years. In view of such adjustments, there shall be impact in
the taxable income vis-a-vis profit as per bool<s in the instant year and subsequent years.

The management has represented the broad breakup of major adjustment as below:

al Revenrrc Recognition:
Tirc .ccurnulated profils have been reduced by Rs, 209.25 crores on account of difference in the method of revenue
recognitiort as per Tax Laws vis-a-vis Ind AS norms, The aforesaid accumdlated profits have already been subject to
taxation under the Income Tax Laws irl the earlier assessmelt years. As per lndAS, the profits should have basically
beerl tLported as per complete contract method, however, the accounts as well as the taxable income had been
prepared / computed in earlier assessment years in terms of percentage qf completion method, in accordance witi
cuidance Note on Accounting for Real Estate Transactiors issued by the lCfll, accepted under Taxation Laws. Thus,
sttcir proflts, on being reporteci in nnancial accounts of subsequent years cannot be sublect matter oftaxation.

In view of confidentiality of information in sharing project wise details in any database, it has been deemed fit by the
mauagement to give the breakup of such amounts physically to the jurisdictional assessing officer, if required.

oLrt of lhe aforesaid Rs 209.25 crores, Rs. 26,48 crores have been accountei as inqbme under IndAs for Financial yea?
enclirtg on 31 03 2023, and the same has been duly reported in caluse 13(e) gf TaxAudit Report as decrease in profits,
chargc.lllle to tax.




